
BDTORI THE NATIONALCOMPANY LAW TRIBUNAI. NEW DELHI
BENCH: NEW DELHI

CA 1,4016 in CP 1,2015

Present: B.S.V. PRAKASII KUMAR, Membef (J udicial)

Reaulation 44ofrhe Conpany Las Boad Regulatioos, l99l

M/s. rinsdciel Technologies (Indir) Lld. & Ors.

The couns€l for the Petitionenr Mr. Navin Chawla. Mr. Siddhath. Ms. Prcma
Shah Deo Advocales, Mr. Kiniman Sin8h (CGSC).

Tbe counsel for rbe Rcspondenl!: Shri S.N. Mookh€rjee, Sr. Advocate, Mr.
N@ruddin Dhilla Mr. Mohit Advani, Mr. Arkur Sa;sal, Mr. Rishab Pankh
Advocatcs {Rl. R5-8 & Rl0-171.
Mr. Arvind Laknawat. Advocate (R2-R4, Rl9, R2l, R2l-24. R26-27

O'der
(Hcard or 16G2016)

On mentioning CA 0l/2016, the pel;lioner dd rhe respondenrs have aAreed

for moditicarion offie order dared 30.06.2015 to rhe exrent rhar is sraEd in ihe
Draft O.der fllcd by the p€l oner a.d ihe respondenrsjointly. Tle Draft Order is



'The lnterin O er dated 20.62016 is no.liled to the linited atent 6

Pehding hu ns ahdliMl dbposal of&e yese Conqny Pehion.
thete shallbe a Connittee conplising of the Jbllowikg nenbers

(i) two in.lependent Diectorc ofRespddent No I Conpny
(ii) lhe ntahasine Dircctor ofRespo dekt No. t Conpany
(iii) Retired Ju.lee of he Hon ble Suqene Cou Mes M.. Justice

(Rer.l) D.P Wa.thwo an.]
(iv) Noninee ofthe Petitionet

The Retired Judge and the Nanikee of the Petitioher sha h@e wto

The abow Cohhiiee shall.o6idet the.fo oeing

(i) Sale of the ineshents heA br Rapon lent No. I Conpany ih
conpliote with uay o et/.lbetion possed by an! Regulotory or Stotutory
Auhority in ln.lia or abroad, at and when skh sale is proposed by the
nanagenent ofRespondent No. l Caflpaky

(i, Treasury operations of Respoaclent No. I Conqny such as
inrestdeht of surpl6 fuh^ ayailabk vith R*potdent No. 1 Conpany u
eitchins ah.ror aherias th. inresheat of surplls frnds of Respondent No
I Conpany at and when proposed br the nanasenent ol Respondent No. l

(iii) Futulins of the ||a*ins copital rcquienents at the subsidiaries of
Respondent No. 1 Conpan! by Respondent No. I Conpo,ty ton tine to
tine, ds and when prcposed by the nanagenent of Respondat No. I

Prcvided that the pafties shall hare the libert, to rlow th[ Hon bte
Tribu@l aAaihst arydecisioh ol the above Connilee.

The plocee& ofsole of ineestnents in ryrc (i) aboye sha be derasite.j in a
Jixe.l deposi! @count wilh the libeny b Respon.leat No. I Conryny to
now this Hon ble Tdbunal lor any usaEe ot these funds and such
applicotion 6nade) sha be.lecided as aryditioust! as possible.



It is .latilie.l hat the abore Conhit@ shdll have ho powe/s other than a!
desuibea ahore. Retpoklleht No. l Conpany shall aot take ahy decision or
acrbn with rcsped to ary of the ihes (i), (ii) ak l (iii) ohore without the
wrineh dpprclal ofthe Connitt.e.

The applicatioh No. 64/2016 Jil.rl on 26.5.20t6 Iry the Respaadqt No. I
Conpahy ahd the Appli.ati@ No. 0l/2016 fled on l{t5.06.20t6 by the
Penioher seekinglrtther intetin relieli ate dispose.lofa.co instr.

The pa ies shall d,nirute heir honinees on the Connittee \9ithin two
we.k: fron the date o.f this onler.

rhc Nmukerattun oJ the Rerikd Judse oj rhe Hon ble Suprctue Coutt !t1d
the noninee ollhe Petitiont sha be Rs.
pa' sitting h be bone by Respon leht No.

Ihe Draft Order is accordingly altowed.

Listthe mater on 08-08 2016 a12 p.m.

't"{t
1r.s.v. rnexlsA xutr,tnn;

Member (Judicirt)
(siSred on 24-06-2016)

(Rupeet )

2 Since rhe panres have. subsequenr ro fitins ofrhe dEft o.der. siven $e nme
:.f {':. R:'iled ruds< or rhe Honble suprcme Coua. ir i, herebt ordered rhar
Hon ble Retired Judge. Juslice D.p wadhwa. Sup.eme Coun ot India ,s appo,nred
as Independ€nr Drecror on being sid rhal rhe Rerircd Jusr,ce D.p. Wadh$r has
gi\€n consent to take up rhisiob.

3. Tbe panies having teft it to this Bench to decide the remuneration offte
Hon ble Ret;ed Judge of rhe Hon bte Supreme Coud md the Nominee of lhe
peLrrioner. I hereby order lhar de emunemrion oflhe Rerired ludge ofrhe Hon bte
Supreme Coun shall be as agrceable to th€ Hon'ble Judge; as loth; nomjnee offte
Perilioner, he shall be paid Rupees One lac ( ,00,000t per sining to be bome by

3. . l he Draft Order placed by rhe panies is her€bl made as AnnexDre to rhis

5.

Neq Delhi



BEFORE THE HON'AIE MTIOML COMPANY LAW IRIBUML
cA. NO 34 0F 2016

IN
co. PETtTtoN NO 0lt20l5

lN INE IATTER OF.
UNION OF INOIA

VERSUS

FINANCIAL TECHNOLOGIES (INDIA) IIMITED

. PETITIONER

RESPONOENTS

DMFTOROER

The intenfr ods &ted 30.06 2015 is modified to the timitad €ned as uhder

tunding h6anng afrr fnat dispo$t or rh. pB6nr Coop.ny p.titon. th.€ sh.tl
b€ a Comniltee @mp 6ing ot rhe ro t@ing m6mbe6
(a) lwo independont oirocloF oa Respondenr No. 1 comp.hy;
(b) lhe M.naging Oireclor of R$pondent No 1 Company:
(c) RetiEd JudO. of rh. Hon,bte SupFme Coun n.m.y rvr Jusrie
(Rctd ) ...... . i.nd
(d) Nomin@ ol lhe Pei t|oner

The Relied JudE€ and th6 Nomina ot the p6inion.r 3hal hare wto pffiB

The abov€ Comnitee shal considerlherol@ing:

(i) Sale ot ihe iM$rerft h€td by Respo.dent No I Compa.y n @mDran@
*[h an/ order / dfect o. pa$ed by .ny Regut.rory or sratutory Authonty ,n
rcra or aD@d, as and when .uch ste B prcpGed by rhe managftr ot
Rglpond€nl No 1 ComBnv:

(it l€asury op.rations of R6[Ende No 1 Cohpa.y sud as mvsrre ois,fori fJ.ds &arrabt€ *'lh Re.ooad€nt No . compahy o. sulLhrng a.d/or
alonng he nv4lment ot surptu. tund3 ol Responde^t No I comp.ny 6 ands€n pbpoed by the man.geme ot Respondent No. 1 Companyi ano

T1. D'a -hlo-c.1.. <ea( k'crtll



(iiD Fundino ol t€ mding 6ptal requiEnonts oa th6 sub6idbnas or

R6pondeni No 1 company by Respondenl No 1 Companv rrom lime lo lrtu
.s .nd ehen propo.ed b, lh. d.nagement ol R6pond6d No l Companv

Povid€d lhel lhe Dani65 shall have lh€ libeftv lo mov6 lhb Hon'ble Tibunal

againsl any decision ol lhe above conmfi@

The pD@sds of sale ol inv.slmenb io p.r.{D ab@e shan b€ deposned n a
lired depoeil a@unl with lh€ libeny b R$pondsnt No 1 Company to move

this Hon ble T.iblnal lor any usag€ or th6e tunds, and such applielion (ir

mad6) shallbe decided a6 axp€ditolsly a3 p@3rbl6.

It is clailied lhal the above Commitle 3hall hav€ no pom6 other lnan as

de*nb€d above. Respondenl No 1 c.npeny shall nol t k€ any d4idm d
action wiu €sp€ct b any ol the items (i), (ii) and (ii) ebove wilhout lhe witt€n
aoffovar ot lhe commitea

:ff ::l":lT,H ,ff"l3?'$:ffi Ais 1ti3' fl 
g sfi::11?',|";:

Peritioner seking flnher inionir Bli.fs .F dispo*d ot a@dingt.

The pani€ shall nomi.ar€ rheir nofrrnes on lhe Commrtl€ wlhin rwo E€ks
lom the daie of lhls o.de.

the rolircd JudE6 ol ihe Hon'bl6 Supr6me Coln and lhe
Periti@. 3hall be R. _ (Rlpees

) per sining to b6 borne by Respondenl No. 1 Company


